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D ecem ber 1 I, 2001 

A ccountant's Com pilation Report 

The O ffi cers and Council 
l,ouisiana A ssociation of M useum s 
Baton Rouge, Louisiana 

Ladies and Gentlem en 

lhc 
W e have com piled the accom panying statem ent of assets and net assets - m odified cash basis of 

Louisiana A ssociation of M usem ns 

(A Non-Profit Organization) 
Baton R ouge, Louisiana 

as of June 30, 2001, and the related statem ents of revenue and expenses - m odified cash basis, and 
cash flow s - m odified cash basis, for the year lhen ended, in accordance w ith Statem ents on 
Standards for A ccounting and Review Services issued by the Am erican Institute of Certified Public 
A ccounlants. 

A com pilation is lim ited to presenting in the form  of financial statelnents inform atiou that is the 
representalion of m anagem ent. W e have not audited or reviewed tile accom panying financial 
statem ents and, accordingly, do not express an opinion or any other form of assurance on them . 

Yours truly, 



Current A ssets 
Cash 

Louisiana A ssociation of M useum s 
Statem ent of A ssets and N et A ssets - M odified C ash Basis 

June 30, 2001 

(See Accountant's Compilation Report) 

Property, Plant and Equipm ent, net 

Tolal assets 

N et Assets - Unrestricted 

Total net assets 

A s s e t s 

N e t A s s e t s 

The accom panying notes are an integral part of these statem ents. 

4 

$23,985 

1_ 6~73_7 

4o0~7722 

4~0 7_2~  

40,72~ 



 

Louisiana A ssociation of M useum s 
Statem ent of R evenue and Expenses - M odified C ash Basis 

Y ear Ended June 30, 2001 

(See Accountant's Compilation Report) 

Unrestricted 
R evenue 

M em berships 
Fees and charges 
Grants and donations 

Other revenue 
M iscellaneous sales 

Expenses 
A nnual M eeting 
Salaries and benefits 
Catalog 
O ffice operations 
Postage 
Professional fees 
Printing and copying 
Telephone 
Travel, conference and w orkshops 
D ues and subscriptions 
D epreciation 
Rent 
Insurance 
M iscellaneous 

R evenue in Excess of Expenses 

Net A ssets, beginning of year 

N et A ssets, end of year 

The accom panying notes are an integral part of these statem ents 

$15,265 
46,448 
39,796 
2,772 
912 

105,193 

8,222 
22,595 
24,952 
1,517 
10,448 
8,856 
3,143 
3,001 
2,626 
277 

4,849 
4,054 
691 

1,846 
97,077 

8,116 

32,606 

40,722 



 

Louisiana A ssociation of M useum s 
Statem ent of Cash Flows - M odified Cash Basis 

Year Ended June 30, 2001 

(See Accountant's Compilation Report) 

C ash Flow s From  O perating A ctivities 
Revenue in excess of expenses 
Adjustments to reconcile net income lo net cash provided by operating activities 

Depreciation 

Net Increase (Decrease) in Cash 

Cash and C ash Equivalents 
Beginning of year 

End of year 

The accom panying notes are an integral part of these statem ents 

$8,116 

4_A~_849 

12,965 

12,965 

1 I.LLg_020 



Louisiana Association of M useum s 
Notes to Financial Statem ents 

June 30, 2001 

N ote 1-Sm nm ary of Significant A ccounting Policies 

A . N ature of OA~erations 

The A ssociation is a nonprofit organization that provides educational support in its naem bershil~ 
of m useum s located in the State of Louisiana. Its prim ary sources of revenues arc m em bership 
dues, annual m eeting registration fees, grants and donations. 

B. Basis of A ccounl_ ~  

The A ssociation m aintains its records using the m odified cash m elhod of accounting M mreby 
certain revenue and the related assets are recorded when received rather that when earned, and 
certain expenses are recognized when paid rather than when the obligation is incurred. 

C. U se of Estim ates 

The preparation of financial slalem ents requires m anagem ent to m ake estim ates and assum ptions 
thai affect the reported am ounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statem ents and the reported am ounts of revenue and 

expenses during the reporting period. Actual results could differ from those estim ates. 

l). Pronertv. Plant and Eouinm e 

Property, plant and equipm ent are staled at cost. D epreciation is com puted using fire straight-line 
m ethod over the estim ated useful lives of the assets. Expenditures for m ainlenanee, repairs and 
m inor renew als are expensed as incurred. 

E. Incom e Taxes 

The Association is exempt from income taxes under Section 501(c)(3) of the Internal Revenue 
Code and classified as a public charity. 



Louisiana A ssociation of M useum s 
N otes to Financial Statem ents 

June 30, 2001 

Note 2-N onm onctary Transactions 

A num ber of unpaid volunteers have m ade significant conlributions of their tim e to develop the 
A ssociation's program s. The value of these item s is not reflected on the accom panying financial 
stalenlents. 

N ote 3-Property, Plant and Equipm ent 

The follow ing is a sum m ary of property, plant and equipm ent - at cost, less accum ulated 
depreciation: 

M achinery and equipm ent 

Less: accum ulated deprecialion 

Total 

N ole 4-Tem porarily and Perm anently Restricted N et A ssets 

$24,246 

(7,509) 

16,737 

Tem porarily restricted net assets are those whose use has been lim ited by donors to a specified 
tim e period or purpose. Perm anently restricted net assets have been restricted by donors to bc 
m aintained in perpetuity. The Louisiana A ssociation of M useum s does not have any tem porarily 
or perm anently restricted net assets. 

Note 5-Rent Expense 

The Association paid $4,054 in rental expense for the year ended June 30, 2001. The 
Association has a lease agreem ent ending December 31,2001 for office space at $175 m onthly. 
The A ssociation has an option to renew the lease for one year at a rate not 1o exceed 110%  of its 

currenl rent. 
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Decem ber 11,2001 

Independent A ccountant's Report 
on Applying A greed-Upon Procedures 

Board of D irectors 
Louisiana A ssociation of M useum s 

Post Offi ce Box 4434 
Baton Rouge, Louisiana 70821-4434 

W e have perform ed the procedures included in the Louisiana Governm ental Audit Guide and 
enum erated below , which were agreed to by the m anagem ent of Louisiana A ssociation of M useum s, 
the l,egislative Auditor, State of Louisiana and applicable state grantor agency/agencies solely to 
assist the users in evaluating m anagem ent's assertions about Louisiana A ssociation of M useum s' 
com pliance w ith certain law s and regulations during the year ended June 30, 2001, included iu the 
accom panying .Louisiana Attestation Questiolmaire. This agreed-upon procedures engagement was 
perform ed in accordance w ith standards established by the Am erican Institute of Certified Public 
Accountanls. ]'he suffi ciency of these procedures is solely the responsibility of the specified users 
of the report. Consequently, we m ake no representation regarding the suffi ciency of the procedures 
described below either for the purpose for which this report has been requested or for any other 

purpose. 

Federal, State and Local Aw ards 

l)eterm ine the am ount of federal, state and local award expenditures for the fiscal year, by grant 
and grant year. Aw ard expenditures for the Association's only program for the fiscal year are as 
follow s: 

Federal G rant N am e G rant Y ear C FDA # A m onnt 

Louisiana Endowm ent for the Hum anities: 
Treasure Houses 2000 

Total expenditures 

99-604-103 $25,270 

2S~ _27_  0 



 

W e randomly selected six (6) disbursements from the only award administered during the period 
under exam inalion. 

W e traced the six (6) disbursements to supporting documentation as lo proper amount and payee 

We examined supporting documentation for each of the six (6) selected disbursements 
and found that payment was for the proper amount and made to the correct payee. 

W e determined if the six (6) disbursements were properly coded to the correct fund and general 
ledger account. 

All of the payments were properly coded to the correct fund and general ledger account 

W e delermined whefller the six (6) disbursements received approval fi'om proper authorities. 

Inspection of documentation supporting each of the six (6) selected disbursements 
indicated the appropriate approvals'. 

For the federal award, w e delem fined whether the disbursem ents com plied with the applicable 
specific program com pliance requirem ents sulm aaarized in the.Compliance Supplement (or contained 
in the grant agreem ent, iflhe program is no/included in lhe _Compliance Supplement) for state and 
local awards, we determ ined whether the disbursem ents complied with the grant agreem ent, relating 
to: 

Acfivilies allowed or unallowed 

We reviewed the previously listed disbursements for types of services allowed or not 
allowed. 

Eligibility 

We reviewed the previously listed disbursements for eligibility requirements 

Reporting 

We reviewed the previously listed disbursements for reporting requirements" 



 

W e exam ined evidence indicating that agendas for m eetings recorded in the m inute book were 

posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

Louisiana Association of M useums is only required to post a notice of each meeting and the 
accompanying agenda on the door of the Louisiana Association of Museums' office building. 
A# hough management has asserted that such documents were properly posted, we eould find 
no evidence supporting such assertion other than an unmarked copy of the notices and 
agendas. 

For all grants exceeding $5,000, we determined that each applicable federal, state o1' local grantor 
agency w as provided w ith a com prehensive budget of those grants that included the purpose and 

duration, and for state grants included specific goals and objectives and measures of performance. 

Louisiana Association of Museums provided comprehensive budgets to the applicable state 
grantor agencies for the programs mentioned previously. These budgets specified the 
anticipated uses of the funds, estimates of the duration of the projects and plans showing 
specific goals" and objectives that included measures of performance. 

W e were not engaged to, and did not, perform an examination, the objective of which would be 
the expression of an opinion on m anagem ent's assertions. Accordingly, we do not express such an 
opinion. Had we perform ed additional procedures, other m atters m ight have com e to our attention 
that would have been reported to you. 

Tiffs report is intended solely for the use of m anagement of Louisiana Association of M useum s, 
the Louisiana I..egislalive A uditor and the applicable state grantor agency/agencies and should not 
be used by those w ho have not agreed to the procedures and taken responsibility for the sufficiency 
of the procedures for their purposes. U nder Louisiana Revised Statue 24:513, this report is 
distributed by the Legislative Auditor as a public docum ent. 

Yours truly, 



 

LOUB IANA ATTESTATION QUESTIONNAIRE 
(For Attesta~on Enga0omonts of Quasi-publl~ I;ntltles) 

' 

.
~..%e~.~ r B , ~,oo I (Date Trensmlttod) 

Louisiana Govem mentalAuclit Gu/de, we make the following representations to you. W e accept 
full responsibiUty for our ~ompli~ ce with th e follOwlng laws and re0u[etion and the ~tem al controls 
over compliance with such law= and regulations. W e have evaluated our ~ompllanc~ with the 
followi ng laws and regulations pdor to making those repre sentations. 

These representations ~re based on "~e Information available to us as of ~ato of DE~  ~  ~' z~ / 
cam ple~ on/resprasantation), 

Federalj State, and Looal Awards 
W e have detailed for you the amount of Federal 
fiscal year, by grant and grant year. 

state and local award expenditures for the 

Yes [~y No [ ] 

All transactions relating to federal, state, and local grants have been propedy recorded with in 
our accouUng records and reported to th e appro priate state, federal, and grantor officials. 

Yes Ivy" No[ ] 

The reports filed with fed eral, state, and lace 
odginal entry and supporting documentation. 

agencies are propody supported by books of 

Yas  [~.]~No [ ] 

W e hove co mplied with all opplic.sblo specific requirements of all federal, state, and loca l programs 
we administer, to Include matters contained in th e Compllance Supplement, matters co ntained in 
the gra nt awards, eligibility requirem ents, actJvltJes allowed and unallowed, and reporting and 
budget m qulrernents. 

Ye.s [vl" NO [ ] 

Open Meetings 
Our meetings, ae they relate to public funds, have been posted as an open mooting as 
required by LSA-RS 42:1 through 42:12 (the open meetings law). 

Yes [,~ No [ ] 



Prior Year Com m ents 
W e have resolved all pdor-year recom m endations and/or comments

. 

Yes [1~  No [ ] 
W e have disclosed to you all knowr~ noncompliance of the foregoing laws and regulations

, as woll 
as any contradict.ions to the for=going representations

. W e have m ade avaUable to you d
ocumsntation relating to the federa l, state

, and local grants, (o Include the applicable laws and 
regulations. 


